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sufficient to pay taxes and assessments and insurance premiums, when the same
shall become due and payable, then the mortgagor ahallyﬁpay to the mortgagee
any amount necessary to make up the deficiency, on or before the date when
payment of such taxes, assessments or insurance premiums shall be due, If
there shall be a default under any of the provisions of this mortgage
resulting in a public sale of the premises covered hereby', or 1'f the property
1s otherwise acquired after default, the mortgagee shall apply, at the time
of commencement of such proceedings, or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under this
paragraph, as a credit agalnst the amount of principal then remaining unpaid
under the note secured hereby,
2, . That at all times during the continuance of this mortgage

and until said mortgage shall be fully paid or released, the mortgagor will
keep all improvements now or herenfter on said premises unceasingly insured
agﬁinst fire, tornado and such other casualty as may be fequired by The
Peoples National Bank, Greenville, South Carolina, its successors or assigns,
in such responsible tnsurance company or comp;niea as shall be satisfactory
to the mortgapee, its successors or assigns, in an amount satisfactory to sald
mortgagee, its successors or assigns, with a mortgagee and subrogation clause
aatlafactory to the mortgagee attached to sald policy o';' policies of in- ‘
surance; that if a greater amount of insurance is placed upon the said
improvements than the amount aforesaid, all such insurance: shall be made
payable in case of loss as aforesaid tlmd with like subrogation clausej that
all.of said insurance policies shall be at:all times deposited with the
mortgagee and that all premiums on all of the policies of insurance shall
| be promptly paid when due. In case of loss and payment by any insurance
companies, the amount of the insurance money pald shall be applied either on
‘the indebtedness secured hereby, or i rebuilding and restoring the damaged

buildings or other improvements as the moftgngee‘ may elect, And it is

furthér covenanted and agreed that in the event that the mortgagor shall




